
Toward a Fair Chance Workforce 
in the Bay Area

Opportunity for 
Every Worker: 

“This could be the 

moment for us to make 

an ideological shift – for 

employers to see fair 

chance hiring as a 

source of pride rather 

than shame.”

 - Fair Chance Employer



This project is supported by: 

.DLVHU�3HUPDQHQWH�1RUWKHUQ�&DOLIRUQLD�&RPPXQLW\�%HQHȴ�W�3URJUDPV�
The San Francisco Foundation

Y&H Soda Foundation

United Way Bay Area

Key Contributors: 

5LVH�7RJHWKHU
ΖQVLJKW�&HQWHU�IRU�&RPPXQLW\�(FRQRPLF�'HYHORSPHQW
8UEDQ�6WUDWHJLHV�&RXQFLO
Root & Rebound

0HJDQ�-RVHSK
Aisa Villarosa

Tim Clark

'DQ�5DLOH
6HUJLR�0DUWLQH]

Focus Group Hosts: 

&HQWHU�IRU�(PSOR\PHQW�2SSRUWXQLWLHV
Safe Return Project

-XVWLFH�1RZ

and who believe in the right of every individual to 
secure quality sustainable employment. 

Thank You
We are deeply grateful to the funders 
and key partners who made this project possible, 
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https://www.risetogetherbayarea.org/fairchance


The Fair Chance Workforce System project was initiated by Rise Together, the 
Insight Center for Community Economic Development, and Urban Strategies 
Council through a shared commitment to ensuring all people in the Bay Area 
have the opportunity to provide for themselves and their family regardless of 
race, gender, or status.  

Executive 
Summary
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1. CATEGORICAL EXCLUSION

What is it? The immediate or automatic rejection of a person of color or justice-impacted candidate in favor of a 
White or non-justice-impacted applicant, such that the rejection happens before the candidate can demonstrate their 
UYEPMƤ�GEXMSRW��&EWIH�SR�XLI�ŰYRGSQTVSQMWMRKű�REXYVI�SJ�XLIWI�HIGMWMSRW��MX�ETTIEVW�XLEX�VEGI�SV�GVMQMREP�VIGSVH�
(even merely perceived criminal record) is the sole or top criterion. 

What does it look like? -R�SRI�2I[�=SVO�FEWIH�WXYH]��&PEGO�ETTPMGERXW�[IVI�LEPJ�EW�PMOIP]�to receive a callback or 
NSF�SJJIV�VIPEXMZI�XS�IUYEPP]�UYEPMƤ�IH�;LMXIW��1SVISZIV��&PEGO�ERH�0EXMR\�ETTPMGERXW�[MXL�RS�GVMQMREP�VIGSVH�JEVIH�RS�
better than a White applicant just released from prison (Pager, Western, and Bonikowski, 2009).

2. SHIFTING STANDARDS

What is it? Employers’ observations of applicants appear actively shaped with a racial lens or bias related to criminal 
VIGSVH��-R�XLIWI�MRWXERGIW��WMQMPEV�UYEPMƤ�GEXMSRW�SV�HIƤ�GMXW�XEOI�SR�ZEV]MRK�VIPIZERGI�HITIRHMRK�SR�VEGMEP�MHIRXMX]�SV�
record (e.g., work experience, education). 

What does it look like? In a study involving applicants with the same professional backgrounds and education, 
one Black tester was rejected due to “lack of experience” while a White tester was offered the job – even though the 
IQTPS]IV�XSPH�LMQ�XLEX�ŰEFWSPYXIP]�RSXLMRKű�MR�LMW�VIWYQI�UYEPMƤ�IH�LMQ�JSV�XLI�TSWMXMSR��-R�XLI�WEQI�WXYH]��ERSXLIV�
employer shared that a White candidate’s storage company experience was related to moving experience (and thus, 
that candidate received a call-back); however, that employer conveyed that a Black candidate’s delivery company 
experience was not experience at all (Pager, 2009). 

MECHANISMS OF INJUSTICE: HOW STIGMA 
AND BIAS PLAY OUT IN WORKPLACE HIRING 

Due to decades of over-policing, racialized policies, and other forms of discrimination, it 
is important to acknowledge and understand the underlying bias(es) that both people of 
color and justice-impacted applicants may encounter. Because workers and applicants 
of color frequently face the same or similar discrimination encountered by those with 
records, racial equity is inseparable from criminal justice and workplace reform. 

Three examples of discriminatory treatment – categorical exclusion, shifting standards, 
and downward channeling –  can involve exclusion, bias, and unequal treatment based on 
an applicant’s race and/or criminal record.
 

21



3. DOWNWARD CHANNELING

What is it? Downward channeling happens after the hiring decision, with focus on where to place a hiree: 
Employers steer non-white or justice-impacted applicants toward particular job types, often with greater physical 
demands, lower pay, and/or reduced customer contact (e.g., discouraging applicant to apply for a supervisory 
role, and instead offering them a line worker job).

What does it look like? %������WXYH]�F]�0YRHUYMWX��4EKIV��ERH�7XVEHIV��ŰSRI�SJ�XLI�Ƥ�VWX�systematic assessments of 
ex-felons’ workplace performance,” examined a U.S. military initiative that regularly hires and recruits people with 
felony records.35  To test employers’ alleged belief that applicants with records are dangerous or undesirable, the 
researchers examined administrative data of 1.3 million U.S. military enlistees from 2002 to 2009, comparing 
XLSWI�[MXL�E�GVMQMREP�VIGSVH�ERH�XLSWI�[MXLSYX��8LIMV�Ƥ�RHMRKW�HIQSRWXVEXIH�XLI�MQTEGX�ERH�TSXIRXMEP�LEVQW�SJ�
downward channeling:

  • Looking at workplace performance, researchers found that in a number of ways, those with criminal records 
    performed “as well as or better” than counterparts with no record. For example, on average, those with felony 
    records were promoted faster and to higher ranks than other enlistees.

  • On average, recruits with felony records experienced an 80% higher rate of work-related deaths, likely 
    due to their more frequently receiving combat-involved positions when compared to peers without felony 
    records. Refuting the idea that those with felony records have a higher death rate due to characteristics (e.g., 
    recklessness), the researchers found that recruits with felonies are three times more likely to receive a higher-
    risk infantry assignment compared to those without.

35  In this initiative, the military can grant “moral character waivers” to applicants convicted of a felony – an exception to the U.S. federal      
     legal code, which bans those convicted of a felony to serve in any military branch.
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Recommendations for a 
Fair Chance Workforce 
Ecosystem
The recommendations in this report are based on the synthesis of our landscape 
review, quantitative and qualitative research and analysis, and input from multiple 
stakeholders, including the Fair Chance Workforce Task Force.  
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8($8!(0A7+!%);%C%;A$/7!;+78%)+;!80!&+8A&)!80!0A&!*0--A)%8%+7G!!'+)8+&!50&!
,-./01-+)8!I..0&8A)%8%+7?!%)!.$&8)+&7(%.!:%8(!,$78!E$1!30&47?!*A&&+)8/1!
.&0C%;+7!8(%7!81.+!05!8&$%)%)>!$);!*$)!<+!*0)7%;+&+;!$7!$)!+Q$-./+G

aB'I,2.>%$2.'-%)A),$='D8?2)-.'),1"%A.&'+"8?),>'$??)?2$,-.'),2"'$=='
?.%:)-.?'$,&'7%">%$AA),>'$,&'?-$=.'($)%'*+$,-.'Q"8?),>'7"=)-4B'
D);+&!5+;+&$/!/$:?!%);%C%;A$/7!:%8(!*+&8$%)!*0)C%*8%0)7!$&+!$A80-$8%*$//1!
<$))+;! 5&0-! .$&8%*%.$8%)>! %)! 8(+! *0A)8&1H7! 8:0! <%>>+78! (0A7%)>!
$77%78$)*+!.&0>&$-7!X^A</%*!h0A7%)>!$);!6+*8%0)!NTG!2(07+!:%8(!$&&+78!
0&! *0)C%*8%0)7! &+*0&;7!:(0! ;0! $../1! Z! $);! /+>%8%-$8+/1! YA$/%51! Z! 50&!
(0A7%)>!*$)!

!B&D$%#&.#-8&#3+&/(2-&

.23$0$05&(0&#(D&.(&,-..-2&

3%%$%.&$0+$<$+)3*%&$0&.#$%&

.325-.&52()7&.(&,-&,-..-2&

$0'*)+-+9&E-&#3<-&.23$0$05&

(0&52()7%&%)'#&3%&<-.-230%=&

8().#=&b30+c&%-0$(2%&6&

2-.)20$05&2-%$+-0.%&32-&0(.&

.#-&1(2-/(%.&$0&7-(7*-A%&

/$0+%=&$1&B&'30&,-&123049&&

"#-8&;)%.&32-0A.&.23'4-+9:

?#@"9A/#D0"A,#,(0)-9-,(&)

##%-)*#90-6-&('#0+9"0$
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78%//! +Q.+&%+)*+! :%;+7.&+$;! ;%7*&%-%)$8%0)! 5&0-! /$);/0&;7! $);! (0A7%)>!
$A8(0&%8%+7G! #0&! +Q$-./+?! 8(+! ^A</%*! h0A7%)>! FA8(0&%81! X^hFT! ($7!:%;+!
;%7*&+8%0)!%)!<$))%)>!%);%C%;A$/7!50&!.A</%*!7$5+81!&+$70)7U!(0:+C+&?!&+*+)8!
&+7+$&*(! 5&0-! 8(+! F'aD! 0)! 8(+! I$4/$);! h0A7%)>! FA8(0&%81H7! .&$*8%*+7!
X$);!IhF!$../%*$8%0)!;+)%$/7T!&+C+$/+;!8($8!8(+!-$90&%81!05!.+0./+!%)%8%$//1!
O7*&++)+;!0A8R! <+*$A7+!05! *0)C%*8%0)!(%780&1! $&+! /$:"$<%;%)>!$);!)08! $!
8(&+$8!80!)+%>(<0&7G!2(+7+!</$)4+8!<$)7!$);!08(+&!+Q*/A7%0)$&1!(0A7%)>!
.0/%*%+7! 5$*+;! <1! .+0./+! :%8(! *&%-%)$/! &+*0&;7! $/70! ;%7.&0.0&8%0)$8+/1!
($&-!E/$*4!$);!a$8%)Q!$../%*$)87G!

IA&! &+*0--+);$8%0)! %)*/A;+7!7*$/%)>!=%*(-0);H7!#$%&!'($)*+!h0A7%)>!
0&;%)$)*+G!!@)!KLMb?!8(+!'%81!05!=%*(-0);!.$77+;!$!#$%&!'($)*+!h0A7%)>!
0&;%)$)*+!8($8!/%-%87!(0:!0:)+&7!05!$550&;$</+!(0A7%)>!%)!=%*(-0);!-$1!

*0)7%;+&!$!.08+)8%$/! 8+)$)8H7!*&%-%)$/! &+*0&;! %)! &+)8$/!;+*%7%0)7G!2(+! /$);/0&;!-$1!)08!*0)7%;+&!$&&+787! 8($8!;0!)08!
&+7A/8!%)!*0)C%*8%0)7?!.$&8%*%.$8%0)!%)!;%C+&7%0)!0&!;+5+&&$/!05!9A;>-+)8!.&0>&$-7?!*0)C%*8%0)7!8($8!($C+!<++)!+Q.A)>+;!
0&!C0%;+;?!9AC+)%/+!*0)C%*8%0)7?!0&!$)1!*0)C%*8%0)!0/;+&!8($)!8:0!1+$&7!5&0-!8(+!;$8+!05!7+)8+)*%)>G!!F../%*$)87!*$))08!
<+! &+YA%&+;! 80! ;%7*/07+! *0)C%*8%0)7G! a$);/0&;7! 50&! $550&;$</+! A)%87! *$))08! $74! $<0A8! *&%-%)$/! *0)C%*8%0)7! 0&! &A)!
FEGOKVSYRH�GLIGOW�YRXMP�ER�ETTPMGERX�MW�UYEPMƤ�IH�SR�SXLIV�GVMXIVME�ERH�FIIR�SJJIVIH�E�GSRHMXMSREP�PIEWI��8LI�PE[�VIUYMVIW�
%);%C%;A$/%S+;!$77+77-+)8!$);!.&0C%;+7!$)!$..+$/!.&0*+77!50&!8+)$)87!;+)%+;!(0A7%)>!<$7+;!0)!*&%-%)$/!&+*0&;G!

!B&1--*&*(D&%-*1@-%.--/&D#-0&

8()&'30A.&5-.&#()%$05&

D$.#&3&'2$/$03*&'3%-=&8()&

#3<-&3&+2)5&'#325-9&B.A%&30&

HYHUODVWLQJ�R΍�HQVH�ZKHQ�
8()&'30A.&5-.&*(D@$0'(/-&

#()%$059:

?#;"0<="09+#>+2+'",6+&)#4)(<+*"'$+0#
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0IKEP� WIVZMGIW�� WIVZMGI� TVSZMHIVW�� ERH� MRHMZMHYEPW� [MXL� GVMQMREP� VIGSVHW� MHIRXMƤ�IH� XLI� RIIH� JSV� QSVI� MRJSVQEXMSR�
50&! %);%C%;A$/7! %-.$*8+;!<1! 8(+! 9A78%*+! 7178+-!$<0A8! 8(+%&! &%>(87!$7! &+7%;+)87!$);!+-./01++7G!2(%7! 7(0A/;! %)*/A;+!
%)50&-$8%0)!$<0A8!'/+$)!6/$8+!'/%)%*7!$);!)+:!.0/%*%+7!$7!8(+1!$&+!+)$*8+;G!@)!$;;%8%0)?!&+70A&*+7!7A*(!$7!8(+!f$8%0)$/!
)QTPS]QIRX�0E[�4VSNIGXŭW�*EMV�'LERGI�%GX�/RS[�=SYV�6MKLXW�KYMHI�WLSYPH�FI�IEWMP]�EGGIWWMFPI�MR�GIRXVEP�PSGEXMSRW��
7A*(!$7!*(A&*(+7?!(07.%8$/7?!*0--A)%81!*0//+>+7?!7*(00/7?!$);!*0A)7+/%)>!*+)8+&7!X%)*/A;%)>!:%8(%)!9$%/7!$);!.&%70)7TG

&OHDQ�6ODWH�3URJUDPV��3URYHQ�(΍�HFWLYHQHVV
i0/324$05&Z!'*-30&%*3.-:[&72(523/%&72(<$+-&2-'(2+@'*-32$05&3%%$%.30'-&.(&7-(7*-&D$.#&$0123'.$(0%=&/$%+-/-30(2%=&

DQG�ORZ�OHYHO�IHORQLHV��VR�WKDW�WKH\�PD\�TXDOLI\�IRU�OLFHQVLQJ��HPSOR\PHQW��SURPRWLRQV��RU�RWKHU�SURIHVVLRQDO�
(77(2.)0$.$-%9&U1.-2&%.)+8$05&%-<-23*&#)0+2-+&I38&U2-3&X*-30&e*3.-&732.$'$730.%=&2-%-32'#-2%&1()0+&.#3.&UHFRUG�
FOHDULQJ�VHUYLFHV�ERRVWHG�SDUWLFLSDQWVȇ�HPSOR\PHQW�UDWHV�DQG�DYHUDJH�HDUQLQJV�&E$.#$0&.#2--&8-32%&
RI�WKH�&OHDQ�6ODWH�SURJUDP��DYHUDJH�HDUQLQJV�LQFUHDVHG�VLJQLȴ�FDQWO\��+RZHYHU��PRVW�SURJUDP�SDUWLFLSDQWV�
(0*8&%()5#.&().&2-'(2+@'*-32$05&%-2<$'-%&31.-2&3&7-2$(+&(1&!%)772-%%-+&-320$05%:&Z-959=&D#$*-&)0+-2-/7*(8-+&

30+&)0+-273$+[&Ze-*,$0=&C'X2328=&30+&H7%.-$0=&LRTS[9&"#)%=&$.& $%&<$.3*&.(&-K730+&)0/324$05&72(523/%&30+&

'(00-'.&/(2-&;)%.$'-@$/73'.-+&7-(7*-&D$.#&X*-30&e*3.-&$0.-2<-0.$(0&3%&%((0&3%&7(%%$,*-9&G.#-2&$0.-2<-0.$(0%&

'()*+&$0'*)+-&UHFRUG�FOHDULQJ�E\�RSHUDWLRQ�RI�ODZ�&D#$'#&.#3.&.230%1-2%&.#-&!(0)%&(1&)0/324$05:&3D38&
12(/&.#-&$0+$<$+)3*&30+&.(&.#-&5(<-20/-0.9&B0&LRTS=&3&0322(D-2&2-'(2+@'*-32$05&*3D&ZUI&T?gN[&D3%&73%%-+&.(&

'2-3.-&3&72('-%%&1(2&2-.2(3'.$<-&/32$;)303&-K7)05-/-0.%&1(2&X3*$1(20$30%9&
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.&0>&$-7?! $);! 7A..0&8! 7+&C%*+7G! 2(+! .&0</+-! %7! *0-.0A);+;! %)!
9A&%7;%*8%0)7! 8($8!($C+! /+77!.A</%*! 8&$)7.0&8$8%0)! %)5&$78&A*8A&+?!7A*(!
EW� 7SPERS� 'SYRX]�� � 4EVXMGMTERXW� ERH� WIVZMGI� TVSZMHIVW� WTIGMƤ�GEPP]�
&+*0--+);+;!8(+!50//0:%)>P!

!!_!^&0C%;+!5A);7!80!.A&*($7+!@BkB[]!7+&C%*+7?!%);+.+);+)8!
!!!!05!:(+8(+&!5++7!7A*(!$7!*(%/;!7A..0&8!$&+!0:+;G
!!_!@)*&+$7+!B[]!7+&C%*+7!50&!%);%C%;A$/7!:(%/+!78%//!!
!!!!%)*$&*+&$8+;G
!!_!^&0C%;+!<A7!.$77+7!50&!&+8A&)%)>!&+7%;+)87!$7!.$&8!05!$)1!
!!!!:0&450&*+!;+C+/0.-+)8!.&0>&$-G
!!_!,)>$>+!a158?!D<+&?!$);!7%-%/$&!*0-.$)%+7!80!.$&8)+&!
!!!!:%8(!^&0<$8%0)?!^$&0/+?!$);!7+&C%*+!.&0C%;+&7!$);!.&0C%;+!!!!!
!!!!;%7*0A)8!*0;+7!50&!*/%+)87!80!A7+!50&!7($&+;!&%;+!
!!!!7+&C%*+7?!+7.+*%$//1!%)!$&+$7!:%8(!/+77!.A</%*!8&$)7.0&8$8%0)!
!!!!%)5&$78&A*8A&+G

WB'I,:.?2'),'I,2.,?):.'/"%01"%-.'M.%:)-.?'$,&'F$)&'!%$,?)2)",$='U"<?'
1"%'2+.'Q)>+.?2'O)?0'I,&):)&8$=?B
^+0./+!%)!=++)8&1!$&+!)08!$!-0)0/%8(%*!.0.A/$8%0)G!60-+!.+0./+!:%//!
)++;!0)/1!-%)%-$/!7A..0&8!$);!*$)!$**+77!:($8!8(+1!)++;7!8(&0A>(!
8(+%&!.+&70)$/!)+8:0&47!0&!7(0&8"8+&-!90<!*+)8+&!7+&C%*+7?!<A8!08(+&7!
:%//! )++;! -0&+! %)8+)7%C+! .&0>&$-7! $);! $;;%8%0)$/! :&$."$&0A);!
7A..0&87G! @)C+78-+)8! %)! &++)8&1! +-./01-+)8! .&0>&$-7! 7(0A/;!
VIƥ�IGX�XLMW�GSRXMRYYQ�SJ�RIIH��[MXL�XLI�KVIEXIWX�MRZIWXQIRXW�FIMRK�
-$;+! %)! .&0>&$-7! 8($8! 8$&>+8! 7+&C%*+7! 80:$&;7! .+0./+! :%8(! 8(+!
-078!<$&&%+&7G`L!!,Q$-./+7!%)*/A;+!=A<%*0)?!'+)8+&!50&!,-./01-+)8!
I..0&8A)%8%+7! X',IT?! $);! 08(+&! 70*%$/! +)8+&.&%7+7! 8($8! ($C+! $)!
+Q./%*%8! 50*A7! 0)! 8(%7! .0.A/$8%0)! $);! .&0C%;+! 8(+! 7A..0&8! .+0./+!
)++;!80!)$C%>$8+!8(+!/$<0&!-$&4+8!:(%/+!8(+!7$-+!8%-+!$7!<A%/;%)>!
GSRƤ�HIRGI��WOMPPW��ERH�[SVO�I\TIVMIRGI��
!
#0&!8(+!.0.A/$8%0)7!:%8(!8(+!>&+$8+78!)++;7!$58+&!&+/+$7+?!-$)1!$&+!%)!
)++;!05!%--+;%$8+!%)*0-+!:%8(!78$</+!+-./01-+)8!$);!0..0&8A)%8%+7!
50&!.$%;!8&$%)%)>G!^$%;!2&$)7%8%0)$/!g0<7!%7!$)!+C%;+)*+!<$7+;!-0;+/!
8($8!.&0C%;+7!$)!%--+;%$8+!90<!$);!.$1?!90<!&+$;%)+77!8&$%)%)>?!:0&4!

!e30&j230'$%'(&30+&

G34*30+&32-&738$05&5((+&

D35-%=&,).&$.A%&;)%.&%(&132&

1(2&)%&.(&5-.&.#-2-:

?#4"'(&"#F"A&)5#="9A/#D0"A,##

##,(0)-9-,(&)#%-)*#(#90-6-&('#0+9"0$

!C308&7-(7*-&2--0.-2$05&

.#-&D(241(2'-&+(&0(.&#3<-&

.#-&1)0+%&.(&7)2'#3%-&30&

BV=&(2&$0&%(/-&'3%-%=&738&

1(2&.#-$2&VCd&72$0.().=&

ELUWK�FHUWLȴ�FDWH��RU�GULYHUȇV�
*$'-0%-9&B&3*%(&2-3*$\-&

.#3.&1)0+%&'300(.&,-&

/3+-&3<3$*3,*-&$1&.#-8&

RZH�PRQH\�LQ�ȴ�QHV��EXW�
VRPHWLPHV�WKDW�ȴ�YH�RU�WHQ�
+(**32%&'30&/34-&3&#)5-&

$/73'.9:

?#4"'(&"#F"A&)5#;"0<="09+#####

##>+2+'",6+&)#4)(<+*"'$+0
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9PFK6C9OM

I5! 8(+! C$&%0A7! 0&>$)%S$8%0)7! %)8+&C%+:+;! 50&! 8(%7!
&+7+$&*(?!.&%C$8+!$);!.A</%*!+-./01+&7!$&+!*&%8%*$/?!
50&! :%8(0A8! 8(+-?! 8(+&+! $&+! )0! 90<7! 50&! .+0./+!
:%8(! *&%-%)$/! &+*0&;7G! 2(%7! %)%8%$8%C+! %)8+&C%+:+;!
$! 808$/! 05! 8+)! +-./01+&7! %)! 4+1! %);A78&%+7! 7A*(!
$7! 8&$)7.0&8$8%0)?! &+8$%/?! &+*1*/%)>?! :$&+(0A7%)>?!
<A7%)+77! 7+&C%*+7?! 7$/+7! $);! 8(+! .A</%*! 7+*80&G!
]%&8A$//1! $//! 05! 8(+7+! +-./01+&7! ($;! +Q.+&%+)*+!
(%&%)>! %);%C%;A$/7! :%8(! $! *&%-%)$/! &+*0&;G!
2(&0A>(0A8! 8(%7! &+7+$&*(?! $! )A-<+&! 05! 4+1! <+78!
.&$*8%*+7!$);!8%.7!:+&+!7($&+;!<1!+-./01+&7!$<0A8!
(%&%)>!%);%C%;A$/7!:%8(!*&%-%)$/!&+*0&;7G!2(+7+!$&+!
*$.8A&+;!%)!F..+);%Q!#G!!

?&' 0,,3/3#&' /#' /5%' !"3#"3/1' "%+#..%&,0/3#&4'

-34/%,'5%"%'604%,'#&'#2"'-#+0-'+#&$%"40/3#&4'0&,'

"%4%0"+59' Q##/' R' Q%6#2&,' #**%"4' 0&' %;+%--%&/'

2!7/#7,0/%' C0-3*#"&30' O03"' C50&+%' S3"3&8' K##-)3/'

HIWMKRIH�WTIGMƤ�GEPP]�JSV�IQTPS]IVW�ERH�[SVOJSVGI�
,%$%-#!.%&/'4/0)%5#-,%"4T'

'''''':::G&008$);&+<0A);G0&>k*$"5$%&"*($)*+"800/4%8!!
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.A7="4A.,2B!!
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8VEMRMRK��IZIRXW��ERH�IHYGEXMSR�WLSYPH�FI�XEMPSVIH�XS�XLI�WTIGMƤ�G�RIIHW�SJ�IEGL�MRHYWXV]��WII�7IVZMGI�4VSZMWMSR����JSV�
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���5ECNG�KPFWUVT[�URGEKƒ�E�(CKT�%JCPEG�'ORNQ[GT�0GVYQTMU�VQ�UGTXG�CU�RGGT�VQ�RGGT�UWRRQTV�CPF�NGCTPKPI���B$C+H7!p%//+&!
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